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Executive Summary

In Fall 2016, the Florida RealtBreequested that an economic impact analysis of the State Housing Initiatives
Partnership Program (SHIP) and State Apartment Incentive Loan (SAIL) program funds be performed by county
by the Florida State University Center for Economic Forecasting ancsBn@&gU CEFA).

Ly 2NRSN) (2 O2yRdz0O0 GKS SO02y2YAO Ilylrfeara F2N (KS
compiled and verifietithe SHIP and SAIL data for the fiscal years-200® current (FY 20156), by county.
The SHIP and SAIL alér the following Florida counties are presented (in Tables and Figures) in the following

narrative of the report.

In addition, FSU CEFA conducted an economic impact analysis, using IMPLAN software, of the SHIP and SAIL
funding for each of theounties. The economic impact restilése also presented by county. The research

team examined SHIP funds that were identified by the FHFC (and shown in the following Tables and Figures)

as: Use, Source and Leveraged funtliithe Leveraged funds weresaurce of substantial SHIP dollars,

however, there is currently no available data as to the specific program codes that are associated with the SHIP
Leveraged dollars. There are no duplicate dollars included in the Leveraged funding category. The SHIP Use
and Leveraged dollars were included in the economic analysis as they represent dollars relevant to the SHIP
program.[ A1S6A&ST GKS {! L[ 5ANBOG CdzyRAYy3IZ AdSds ac¢c2al €

in the economic analysis as theys@lrepresent dollars relevant to the SAIL program. Similar to the SHIP

1The Florida Association of Realtors (FAR) was estatilin 1916. Sednttp://www.floridarealtors.org/

2The SHIP and SAIL data was provided (through several iterations based on most recent run dates) and verified by Mr.
Kevin Tatreau, the Director of Development Finance for the Florida Housing Finance Corporation (FHHES&e

public corporationof the Statecreatedby the Florida Legislaturewith the missionof promotinghomeownershipand
affordablerental housingfor low- and moderate incomeFloridaresidents,usingpublicfundsfrom state andfederal
sources.The FHFC has been operating in Florida for over 30 years, and offers financing options for homeownership, rental
housing development and for foreclosure avoidance.

3 Economic impacts include: direct, indirect and induced impacts. Directimpacts mé@simenediate effects as a result

of the SHIP and SAIL programs in Florida (by county); e.g., in employment and income. Indirect impacts are those that
include changes to production, employment, income, etc., that occur as a result of the direct dffdatsed impacts are
those further impacts of spending derived from direct and indirect actiuities., household purchases of consumer goods
and services.

4 Total Sources, Net Carry Over: This total includes the annual allocation of SHIP funds apdrbptiae state

Legislature, SHIP program income, and recaptured SHIP flm@dsUses, Net Carry Forward: This total includes the

annual allocation of appropriated SHIP funds spent on homeownership and rental SHIP activities, including local
governmentadministration.Additional Leveraged FundBhis total represents funding from other public, private and

owner resources that are not SHIP funds but are identified as being used in leveraging SHIP programs.



http://www.floridarealtors.org/

Leveraged funds, the SAIL Leveraged funds did not include the specific program codes associated with the SAIL
Leveraged dollars.

The research team also conductetbager termstatewide economic impact analysis (in REMI) of the SHIP and
SAIL funding over the next 15 years (i.e., to Year 2030). The input data used for the analysis inclaged the

ten years 6 historical data.

As shown in the summary tables beldhe total SHIP and SAdppropriatedfunded dollars were $.33 billion.

These dollars generated a total economic impact output, employment and income for the SHIP funds of $7.18
billion, 54,969, and $1.7 billion, respectively. The SAIL funding generated moneécomutput, emplgment

and income impact of $5.36 billion, 39,180, and $1t#8on, respectively. The total economic impacts
(including SHP and SAIL Programs) were $12.54 billion, 94,149, and $#l@n, respectively. From a

benefit/cost perspecive, for every dollar of state appropriated funohsested in he SHIP and SAIL Programs,

$9.5is generated by the SHIP and SAIL Programs in economic activity for the State of Florida.

Economic Impact Results Total SHIP Dollars Total SAIL Dollars Total SHIP & SAIL
(IMPLAN) (Years 2006-2016) (Years 2006-2016) Dollars (2006-2016)
Appropriated/Awarded Funds $819,873,92 $507,444,387 $1,327,318,312
Direct Funds (including Leveraged) $3,020,851,129 $2,214,848,015 $5,235,699,144
Economic Impact Results
Output (Sales/Revenues) $7,179,786,229 $5,364,876,365 $12,544,662,594
Employment (Jobs) 54,969 39,180 94,149
Income (Wages) $1,689,045,477 $1,278,143,397 $2,967,188,874

Economic Impact Results SHIP Program SAIL Program SHIP & SAIL Program

(IMPLAN) Funding Funding Funding

Benefit/Cost Ratio 8.8 10.6 9.5

*The B/C Ratios are based on the economic impact output resoittepared with the SHIP & SAIL
appropriated/award funds.




Regarding the longer term economic impact analysis resiies 16year economic impact resul{pased on
ten years ofprogram inputhistoricaldata), show thampact of the SHIP and SAIL progsanelative to the
baseline economy. The results reveal that the impacts on the Florida economy will be positive, on Output,
Income and Employment, fgrears 2016 2030. The SHIP and SAIL program funding is expected to generate
the following total econont impacts annually to year 2030:

1 Employment increases by 4,43@0bs for the nitial year of operation in 201énd after addition&

increases each year, then returns to 3,846 in year 2030, averaging 4,178 per year

1 Annual Output increases by $8ffllion for the initial year of operation i2016, eventually rising to
$1,240million in 20, with an increasing trend at that timélhe average annual output is $1,020

million.

1 Personal Income increases by $1idlion for the nitial year of operation i2016and continues to

increase to $355 million in 203Bersonal Income averages $274 million annually to year 2030.

Summary SHIP and SAIL Program
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Introduction

In Fall 2016, the Florida RealtBreequested that an economic impact analysis of the State Housing Initiatives
Partnership Program (SHIP) and State Apartment Incentive Loan (SAIL) program funds be performed by county
by the Florida State University Center for Economic Forecasting ancssn&@$uU CEFA).

The Florida Housing Finance Corporation (FHFC) administers the State Housing Initiatives Partnership program
(SHIP), which provides funds to local governments as an incentive to create partnerships (with individuals,
developers, contractrs or other organizations) that produce and preserve affordable homeownership and
multifamily housing. The program was designed to serve very low, low and moderate income familie€3.a
traditionally funded by the Florida Housing Trust Fund that providesliing to local governments on a
populationbased formula. SHIP dollars may be used to fund activities such as: emergency repairs, new
construction, rehabilitation, and down payment assistanthe State Apartment Incentive Loan program
(SAIL), typicallfunded by the Florida Housing Trust Fuptbvides lowinterest loans on a competitive basis

to affordable housing developers each year. This money often serves to hitidggap between the
developmeng(primary financing and the total cost of the devetopnt. SAIL dollars are available to individuals,
public entities, notfor-profit, or for-profit organizations that propose construction or substantial rehabilitation

of multifamily units affordable to very low income individuals and familié® fundings in the form of a cash

flow loan, where the interest payments on the loan can be deferred until mattirity.

The most recent information available shewhe FHFQ économic impact to the statéor program activity in

2016 Florida Housing leveraged 20fitding sources totaling about one billion Idos to create a total of

$4.74billion in economic activityrepresenty 3 | wn  LISNOSyd AYyONBIFasS Ay 2dzilLJ
operations from 2015 to 2016.

Thisreport will present the following sectis: theexecutive summary, the introduction, tleEonomic impact
analysis (IMPLAN) methodologynd input data,and associated individual SHIP and SAIL economic impact
results by county, with a summary of county results at the endhefsection. Lastlthere isa description of

the economic impact analysis (REMI) and results to year 2030, by SHIP and SAIL program.

5 The Florida Association of Realtors (FAR) was estatilia 1916. Sedattp://www.floridarealtors.org/
6 Retrieved fromhittp:// apps.floridahousing.org/StandAlone/FHFC ECM/ContentPage.aspx?PAGE=0173
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Economic Impact Methodology 7z IMPLAN Analysis

In order to obtain estimates of the different type$ macroeconomic effects of the SAIL ahtiFprograms on
the Florida economy, CEFA used a-wsiablished analytical tool known as the Impact Analysis for Planning,
or IMPLAN model. IMPLAN is a widely accepted integrated-oyiptit model. IMPLAN is used extensively
by state and local governemt agencies to measure proposed legislative and other program and policy
economic impacts across the private and public sectors. There are several advantages to using IMPLAN:

9 It is calibrated to local conditions using a relatively large amount of lacadtg level and state of

Florida specific data;
9 Itis based on a strong thedieal foundation,and,
1 It uses a weltesearched and accepted applied economics impact assessment methodology

supported by many years of use across all regions of the U.S.

Theeconomic impact model used for this analysis was specifically developed for the counties of Florida, and
includes 536 sectors, 25 institutional sectaxad latest datasetyear 201R I G ® Lat [ ! b Qa LINRAY OA
is that it may be used to estimaterdct, indirect and induced economic impacts for any static (poitime)

economic stimulus.

Economic Impact Model (IMPLAN) Input Data and Results

The FSU EFA research team collected SHiBgram funds (use, source and leveraged fundaoega for ten

years (20062016) from FHFC staff. The SHIPinput data sed for this study also was categorized by
administrative funding and use, source and leveraged funlifiee programfunds wereexpressed in a nen
duplicative manner for overafunded amounts by county, andwere theinput data used for the economic
modeling process¢ KS { ! L[ LINR3AIN} Y RIF{dl ¢gSNB O2tft SOGSR ol aSR
including Leveraged funds (i.e., TDBeSHIP and SAptograms were assigned to approgue industry sector
categories in the North American Industry Classification System (NAICS), and further translated into- IMPLAN
specific industry sectors in the economic impact modéie following Table presents the total SAIL dollars per
county for theFY20062016 time period (i.e., the last ten years). The Summary Tables of the SHIP and SAIL

funding and economic impact results, by County, are presented at the end of the report.

" Total Sources, Net Carry Over: This total includes the annual allocat®IP funds appropriated by the state
Legislature, SHIP program income, and recaptured SHIP funds. Total Uses, Net Carry Forward: This total includes the
annual allocation of appropriated SHIP funds spent on homeownership and rental SHIP activilieggrocal

government administration. Additional Leveraged Funds: This total represents funding from other public, private and
owner resources that are not SHIP furg are identified as being used in leveraging SHIP programs

8 The final economic immas were reflected in current year dollars (September 2016).



Table 1. The State Apartment Incentive Lo&@®A(l) Dollarsby County forFY206-2016

Total SAIL Dollars from

Sy FY2006-2016 *

Bay $16,946,163
Brevard $115,684,713
Broward $99,232,492
Charlotte $3,887,813
Clay $9,302,497
Collier $31,996,462
Columbia $2,952,904
Duval $173,994,225
Escambia $2,818,110
Hardee $2,285,000
Hendry $4,387,713
Hernando $36,513,060
Highlands $10,649,538
Hillsborough $158,514,124
Indian River $13,385,035
Jackson $12,009,553
Lake $121,301,962
Lee $44,183,984
Leon $41,955,830
Marion $19,203,239
Miami -Dade $410,109,071
Monroe $34,995,116
Orange $205,835,669
Osceola $573,788
Palm Beach $159,415,183
Pasco $91,494,735
Pinellas $127,509,210
Polk $68,049,520
Sarasota $27,598,102
Seminole $62,961,265
St. Johns $2,654,438
St. Lucie $55,250,528
Volusia $35,576,653
Walton $11,620,324
Grand Total $2,214,848,015

* SAIL Dollars include SAIL Awards plus $IALeveraged = Total DirecCost (TDC)



Alachua County
Table 2. SHIFundingand Economic Impact Analysis, by County, for FY 2D086

Total Sources

Total Total Uses, Additional with
Local Sources, Net Net Carry Leveraged Leveraging, Net
FY Government Carry Over Forward Funds Carry Over

06-07 Alachua County $2,780,351 $2,775,787 $6,447,965 $9,228,315
07-08  Alachua County $2,398,221 $2,375,462 $4,011,005 $6,409,224
08-09  Alachua County $2,651,852 $2,679,940 $5,625,761 $8,277,613
09-10  Alachua County $416,575 $178,347 $4,544,924 $4,961,500
10-11 Alachua County $81,274 $77,563 $892,219 $973,492
11-12 Alachua County $439,639 $437,136 $892,219 $1,331,857
12-13  Alachua County $127,955 $131,271 $425,833 $553,789
13-14  Alachua County $507,821 $508,211 $656,270 $1,164,091
14-15  Alachua County $1,228,584 $0 $0 $1,228,584
15-16  Alachua County $1,242,255 $0 $0 $1,242,255

Total $11,874,526 $9,163,717  $23,496,195 $35,370,722

SHIP Allocation and Distribution of Funds

$10,000,000
$9,000,000
$8,000,000
$7,000,000
$6,000,000
$5,000,000
$4,000,000

Alachua County

$3,000,000

Total Expenditures

$2,000,000
$1,000,000
SO

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $84,882,469 $22,228,700
YA $0 0 $0
Grand Total $84,882,469 636| $22,228,700




Baker County
Table 2. SHIFunding andEconomic Impact Analysis, by County, for FY 20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Baker County $387,565 $376,631 $129,877 $517,442
07-08  Baker County $362,997 $363,453 $129,877 $492,874
08-09  Baker County $353,596 $357,653 $241,727 $595,323,
09-10  Baker County $354,134 $364,049 $129,877 $484,011
10-11  Baker County $321 $0 $0 $321
11-12  Baker County $353,927 $356,662 $0 $353,927
12-13  Baker County $25,000 $22,881 $0 $25,000
13-14  Baker County $350,000 $333,357 $0 $350,000,
14-15 Baker County $350,000 $0 $0 $350,000,
15-16 Baker County $350,000 $0 $0 $350,000
Total $2,887,541 $2,174,687 $631,358 $3,518,898

SHIP Allocation and Distribution of Funds

$700,000
$600,000
$500,000

$400,000

"
w
o
9
o
o
[S]

Baker County

Total Expenditures

$200,000
$100,000

SO

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $5,693,205 $1,060,821
SYAN $0 0 $0
Grand Total $5,693,205 75 $1,060,821




Bay County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Bay County $2,072,990 $2,072,990 $6,720,700 $8,793,691
07-08  Bay County $1,852,451 $1,852,451 $4,658,366 $6,510,817
08-09 Bay County $1,929,654 $1,929,654 $670,387 $2,600,041
09-10  Bay County $466,961 $450,961 $1,331,400 $1,798,361
10-11  Bay County $263,379 $263,379 $251,107 $514,486)
11-12  Bay County $545,936 $545,936 $251,107 $797,043
12-13  Bay County $180,819 $181,089 $339,318 $520,136)
13-14  Bay County $467,160 $466,890 $277,447 $744,607
14-15 Bay County $877,905 $0 $0 $877,905
15-16 Bay County $853,884 $0 $0 $853,884
Total $9,511,139 $7,763,350  $14,499,831 $24,010,979

SHIP Allocation and Distribution of Funds

$10,000,000
$9,000,000
$8,000,000
$7,000,000
$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000
$1,000,000
S0

Bay County

Total Expenditures



Bay County, Cont.

State Apartment Incentive Loan (SAIL), Bay County
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SHIP and SAIL

Economic Measure
SHIP

or Revenues

Economic
Output Income
or Wages

$14,722,238

Employment
or Jobs

$58,605,441

SAIL

$41,423,707 294| $9,528,647

Grand Total

$100,029,147 730

$24,250,885

11



Bradford County
Table 2SHIP Funding and SAIL Funding and Economic Impact Analysis, by County, for 20®06

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Bradford County $508,851 $501,685 $1,113,432 $1,622,283
07-08  Bradford County $434,536 $441,363 $375,648 $810,184
08-09  Bradford County $439,759 $423,224 $828,681 $1,268,440
09-10  Bradford County $398,513 $410,071 $83,000 $481,513
10-11  Bradford County $87,659 $89,803 $0 $87,659
11-12  Bradford County $398,899 $220,670 $0 $398,899
12-13  Bradford County $58,892 $58,558 $0 $58,892
13-14  Bradford County $393,822 $190,183 $0 $393,822
14-15 Bradford County $350,000 $0 $0 $350,000
15-16  Bradford County $350,000 $0 $0 $350,000]
Total $3,420,931 $2,335,558 $2,400,761 $5,821,692

SHIP Allocation and Distribution of Funds

$1,800,000
$1,600,000
$1,400,000
$1,200,000
$1,000,000

$800,000 Bradford County

$600,000

Total Expenditures

$400,000
$200,000
So

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $9,879,169 $1,501,308
SAIL $0 0 $0
Grand Total $9,879,169 122 $1,501,308

12



Brevard County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over
06-07  Brevard County $5,990,884 $6,035,115 $9,123,000 $15,113,884
07-08 Brevard County $6,029,261 $5,914,517 $5,293,400 $11,322,661
08-09 Brevard County $7,553,105 $7,398,589 $5,661,398 $13,214,503
09-10 Brevard County $877,190 $652,804 $5,009,784 $5,886,975
10-11  Brevard County $593,654 $567,607 $132,768 $726,422
11-12  Brevard County $886,809 $875,408 $132,768 $1,019,577
12-13  Brevard County $382,790 $404,073 $0 $382,790
13-14  Brevard County $1,110,206 $1,081,351 $0 $1,110,206
14-15 Brevard County $2,684,070 $0 $0 $2,684,070
15-16  Brevard County $2,704,790 $0 $0 $2,704,790
Total $28,812,759 $22,929,464 $25,353,118 $54,165,877
SHIP Allocation and Distribution of Funds
$16,000,000
S$14,000,000
w 512,000,000
s
£ $10,000,000
2
g $8,000,000
i Brevard County
— $6,000,000
'2 $4,000,000
$2,000,000
SO
S B P D P PP 1D D
FIFFIF I YIS



Brevard County, Cont.

State Apartment Incentive Loan (SAIL), Brevard County

$45,000,000

$40,000,000
@ $35,000,000
8 $30,000,000
3 $25,000,000
& $20,000,000
S $15,000,000

© $10,000,000
$5,000,000
$0

SHIP and SAIL Economic

Output
Economic Measure or Revenues
SHIP $128,502,739

Employment

or Jobs

Income
or Wages
$30,256,305

SAIL $267,579,110

2,387

$59,715,976

Grand Total $396,081,849

3,564

$89,972,281
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Broward County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Broward County $20,576,973 $20,579,791  $20,776,875 $41,353,848
07-08  Broward County $18,096,334 $18,171,407 $18,886,886 $36,983,219
08-09  Broward County $18,586,325 $18,436,626 $16,330,931 $34,917,256
09-10  Broward County $2,860,839 $2,728,354 $2,821,820 $5,682,659
10-11  Broward County $643,267 $625,536 $4,022,583 $4,665,850
11-12  Broward County $3,826,378 $3,857,182 $4,022,583 $7,848,962
12-13  Broward County $1,062,177 $1,092,913 $1,123,847 $2,186,025
13-14  Broward County $3,225,246 $3,204,046 $3,957,741 $7,182,987
14-15 Broward County $8,653,252 $0 $0 $8,653,252
15-16  Broward County $8,781,083 $0 $0 $8,781,083
Total $86,311,874  $68,695,855  $71,943,267 $158,255,141

SHIP Allocation and Distribution of Funds

$45,000,000
$40,000,000
$35,000,000
$30,000,000
$25,000,000
$20,000,000

Broward County
515,000,000

Total Expenditures

$10,000,000
$5,000,000
SO
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Broward County, Cont.

$70,000,000
$60,000,000

% $50,000,000
2 $40,000,000
5 $30,000,000
£ $20,000,000
$10,000,000
$0
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SHIP and SAIL

Economic Measure

SHIP
SAIL

Grand Total

Economic
Output

or Revenues or Jobs

$428,190,635

Employment

Income
or Wages
$109,478,535

$261,890,297 1,797

$66,590,577

$690,080,932 4,739

$176,069,112
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Calhoun County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY -2006

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Calhoun County $358,287 $357,788 $31,679 $389,966
07-08  Calhoun County $356,456 $353,219 $32,681 $389,136
08-09  calhoun County $720,106 $727,987 $97,009 $817,115
09-10  calhoun County $358,966 $324,976 $56,331 $415,297
10-11  calhoun County $15,202 $11,942 $32,812 $48,014
11-12  calhoun County $351,456 $354,186 $32,812 $384,268
12-13  calhoun County $26,177 $31,881 $4,890 $31,067
13-14  calhoun County $351,229 $347,615 $17,174 $368,403
14-15  Calhoun County $350,000 $0 $0 $350,000
15-16  Calhoun County $350,000 $0 $0 $350,000
Total $3,237,878 $2,509,595 $305,388 $3,543,266

SHIP Allocation and Distribution of Funds

$900,000
$800,000
$700,000
S$600,000
$500,000
$400,000

Calhoun County
$300,000

Total Expenditures

$200,000
$100,000
SO

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $5,913,070 $732,694
SAIL $0 0 $0
Grand Total $5,913,070 84 $732,694
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Charlotte County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Charlotte County $2,866,451 $2,865,719 $8,396,695 $11,263,146
07-08  Charlotte County $2,942,764 $2,943,005 $8,701,292 $11,644,056
08-09  Charlotte County $3,365,867 $3,365,382 $4,408,441 $7,774,309
09-10  Charlotte County $499,336 $445,927 $788,345 $1,287,681
10-11  Charlotte County $422,424 $417,373 $528 $422,951
11-12  Charlotte County $545,230 $552,672 $528 $545,758
12-13  Charlotte County $545,333 $537,983 $399 $545,732
13-14  Charlotte County $538,511 $532,464 $219 $538,730
14-15  Charlotte County $815,835 $0 $0 $815,835)
15-16  Charlotte County $819,466 $0 $0 $819,466
Total $13,361,217  $11,660,524  $22,296,446 $35,657,662

SHIP Allocation and Distribution of Funds

$14,000,000
$12,000,000
$10,000,000

$8,000,000

$6,000,000 Charlotte County

Total Expenditures

$4,000,000
$2,000,000

So
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Charlotte County, Cont.

State Apartment Incentive Loan (SAIL), Charlotte County
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SHIP and SAIL

Economic Measure
SHIP
SAIL

Grand Total

Economic
Output
or Revenues
$78,830,795

Income
or Wages
$15,577,312

Employment
or Jobs

$8,282,763 85| $1,542,891

$87,113,558 897| $17,120,203
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Citrus County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY 2P066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Citrus County $1,755,588 $1,755,588 $7,951,923 $9,707,511
07-08  Citrus County $1,485,496 $1,485,489 $5,173,023 $6,658,519
08-09  Citrus County $1,517,880 $1,476,853 $4,949,538 $6,467,418
09-10  Citrus County $414,501 $419,385 $2,349,635 $2,764,136
10-11  Citrus County $62,072 $62,450 $0 $62,072
11-12  Citrus County $430,240 $430,033 $0 $430,240
12-13  Citrus County $76,032 $75,820 $0 $76,032
13-14  Citrus County $378,878 $378,460 $0 $378,878
14-15  Citrus County $707,219 $0 $0 $707,219
15-16  Citrus County $706,401 $0 $0 $706,401
Total $7,534,308 $6,084,077  $20,424,119 $27,958,426

SHIP Allocation and Distribution of Funds

$12,000,000

$10,000,000

wy
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S $8,000,000
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Y $6,000,000
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Economic
Output

SHIP and SAIL

Income

or Revenues or Wages

$64,765,276 $11,565,895
$0 0 $0

$64,765,276 645| $11,565,895

Employment
or Jobs

Economic Measure
SHIP
SAIL

Grand Total




Clay County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over
06-07  Clay County $1,827,409 $1,833,793 $5,381,159 $7,208,568
07-08 Clay County $1,609,413 $1,681,957 $4,050,334 $5,659,747
08-09  Clay County $1,954,789 $1,881,246 $5,121,590 $7,076,378
09-10  cClay County $422,405 $206,162 $3,424,184 $3,846,589
10-11  Clay County $61,381 $66,215 $0 $61,381
11-12  Clay County $395,868 $393,488 $0 $395,868
12-13  Clay County $149,586 $155,220 $0 $149,586
13-14  Clay County $465,086 $465,579 $0 $465,086
14-15 Clay County $960,660 $0 $0 $960,660
15-16  Clay County $981,698 $0 $0 $981,698
Total $8,828,293 $6,683,660 $17,977,268 $26,805,560
SHIP Allocation and Distribution of Funds
S8,000,000
S7,000,000
§ S$6,000,000
g $5,000,000
§_ $4,000,000
E:, $3,000,000 SEvEoanty
E $2,000,000
$1,000,000
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Clay County, Cont.

$10,000,000
$9,000,000
$8,000,000
$7,000,000
$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000
$1,000,000
$0

Total Direct Costs

State Apartment Incentive Loan (SAIL), Clay County

SHIP and SAIL Economic

Output Employment

Economic Measure or Revenues or Jobs

SHIP
SAIL

Grand Total

$59,386,114

Income
or Wages
$11,140,348

$21,389,535 185

$3,946,037

$80,775,650 706

$15,086,385
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Collier/Naples County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Collier County $4,057,451 $4,051,054 $18,184,237 $22,241,688
07-08  Collier County $3,661,666 $3,665,648 $22,443,958 $26,105,624
08-09  Collier County $3,454,803 $3,457,493  $51,904,227 $55,359,030)
09-10  Collier County $635,032 $629,904 $8,777,024 $9,412,056
10-11  cCollier County $2,050,074 $2,056,847 $4,453,955 $6,504,029
11-12  Collier County $786,408 $797,492 $4,453,955 $5,240,364
12-13  Collier County $397,677 $386,279 $2,333,458 $2,731,135
13-14  cCollier County $858,102 $856,945 $4,116,577 $4,974,679
14-15  cCollier County $1,641,333 $0 $0 $1,641,333
15-16  Collier County $1,660,124 $0 $0 $1,660,124
Total $19,202,670 $15,901,662 $116,667,391 $135,870,061

SHIP Allocation and Distribution of Funds

$60,000,000
$50,000,000
$40,000,000

$30,000,000

Collier County/Naples
$20,000,000

Total Expenditures

$10,000,000
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Collier/Naples County, Cont.

State Apartment Incentive Loan (SAIL), Collier County
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SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $316,338,287 $76,501,489
SAIL $72,762,362 540 | $17,352,350
Grand Total $389,100,648 2,895 | $93,853,839




Columbia County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Columbia County $753,537 $753,537 $3,469,104 $4,222,641
07-08  Columbia County $998,410 $968,599 $4,233,631 $5,232,041
08-09  Columbia County $693,304 $693,304 $3,505,827 $4,199,130
09-10  Columbia County $370,158 $339,658 $2,663,274 $3,033,432
10-11  Columbia County $8,651 $8,651 $1,315,769 $1,324,420
11-12  Columbia County $356,511 $356,511 $1,315,769 $1,672,281
12-13  Columbia County $32,048 $32,048 $0 $32,048
13-14  Columbia County $353,000 $353,000 $534,276 $887,276
14-15  Columbia County $359,645 $0 $0 $359,645
15-16  Columbia County $362,277 $0 $0 $362,277,
Total $4,287,540 $3,505,307  $17,037,651 $21,325,19]]

SHIP Allocation and Distribution of Funds

$6,000,000
$5,000,000
$4,000,000

$3,000,000

Columbia County
$2,000,000

Total Expenditures

$1,000,000
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Columbia County, Cont.

State Apartment Incentive Loan (SAIL), Columbia County

$3,500,000
$3,000,000
% $2,500,000
(@)
= $2,000,000
(0]
& $1,500,000
g $1,000,000 /
$500,000 /
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SHIP and SAIL

Economic Measure
SHIP

Economic
Output
or Revenues
$44,653,384

Employment
or Jobs

Income
or Wages
$8,901,940

SAIL

$6,221,925

57

$1,216,283

Grand Total

$50,875,309

469

$10,118,223
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DeSoto County

Table 2. SHIFundingand Economic Impact Analysisy County, for FY 2008016

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over
06-07 DeSoto County $553,156 $558,832 $1,387,876 $1,941,033
07-08  DeSoto County $417,819 $421,952 $579,031 $996,850]
08-09 DeSoto County $1,973,012 $1,962,461 $1,358,274 $3,331,286
09-10 DeSoto County $426,474 $402,538 $538,794 $965,268
10-11 peSoto County $27,633 $27,751 $1,478,684 $1,506,318
11-12  peSoto County $395,475 $390,071 $1,478,684 $1,874,160
12-13  peSoto County $61,937 $65,653 $215,212 $277,149
13-14 DeSoto County $441,033 $438,156 $135,035 $576,068
14-15 DeSoto County $350,000 $0 $0 $350,000
15-16 DeSoto County $350,000 $0 $0 $350,000
Total $4,996,539 $4,267,414 $7,171,591 $12,168,131
SHIP Allocation and Distribution of Funds
$3,500,000
$3,000,000
)
5 $2,500,000
£
$ $2,000,000
3
W $1,500,000 = DeSoto County
©
2 $1,000,000
$500,000
$0
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Economic
Output

SHIP and SAIL

Income
Economic Measure  or Revenues or Wages
SHIP $21,489,278 $3,640,581
SAIL $0 0 $0
$21,489,278 192 $3,640,581

Employment
or Jobs

Grand Total
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Dixie County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY -2006

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Dixie County $369,886 $370,953 $26,981 $396,867
07-08 Dixie County $361,044 $365,115 $0 $361,044
08-09 Dixie County $365,700 $366,366 $0 $365,700)
09-10  Dixie County $364,942 $369,960 $0 $364,942
10-11 Dixie County $295 $0 $0 $295
11-12  Dixie County $351,934 $356,341 $0 $351,934
12-13  Dixie County $25,459 $25,459 $0 $25,459
13-14  Dixie County $350,600 $350,600 $45,470 $396,070]
14-15 Dixie County $350,000 $0 $0 $350,000]
15-16  Dixie County $450,000 $0 $0 $450,000]
Total $2,989,859 $2,204,794 $72,451 $3,062,311

SHIP Allocation and Distribution of Funds
$400,000

$350,000
(]
0 $300,000
2
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SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
Slally $4,448,632 $544,840
SAIL $0 0 $0
Grand Total $4,448,632 59 $544,840




Duval County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over
06-07  Duval County $9,238,816 $9,238,009  $10,630,566 $19,869,382
07-08  puval County $8,719,974 $8,721,346  $11,366,588 $20,086,562
08-09  puval County $10,273,248  $10,275,026  $19,488,710 $29,761,959
09-10  puval County $1,132,247 $406,412  $11,692,119 $12,824,364
10-11  puval County $93,697 $92,634 $1,666,402 $1,760,099
11-12  puval County $1,080,985 $1,082,327 $1,666,402 $2,747,387
12-13  Duval County $1,014,126 $1,005,268 $562,432 $1,576,558
13-14  Duval County $1,610,613 $1,619,364 $704,886 $2,315,499
14-15  Duval County $4,267,487 $0 $0 $4,267,487]
15-16  Duval County $4,341,850 $0 $0 $4,341,850
Total $41,773,044  $32,440,385  $57,778,105 $99,551,149
SHIP Allocation and Distribution of Funds
$35,000,000
$30,000,000
3
5 $25,000,000
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Duval County, Cont.

State Apartment Incentive Loan (SAIL), Duval County
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SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $270,741,150 $75,557,461
SAIL $540,257,804 3,722 | $140,123,184
Grand Total $810,998,954 5,649 | $215,680,645




Escambia County
Table 2. SHIFundingand SAIL Funding and Economic Impact Analysis, by County, for FY20066

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over
06-07  Escambia County $3,184,028 $3,184,028 $9,645,880 $12,829,908
07-08  Escambia County $3,097,276 $3,097,276 $11,491,914 $14,589,190
08-09  Escambia County $5,357,798 $5,357,798  $33,810,199 $39,167,998
09-10  Escambia County $471,471 $471,471 $3,239,912 $3,711,383
10-11  Escambia County $384,602 $384,602 $2,570,872 $2,955,474
11-12  Escambia County $450,864 $450,174 $2,570,872 $3,021,736
12-13  Escambia County $177,528 $171,576 $1,442,827 $1,620,355
13-14  Escambia County $677,987 $687,277 $5,819,715 $6,497,702
14-15 Escambia County $1,482,025 $0 $0 $1,482,025
15-16  Escambia County $3,558,376 $0 $0 $3,558,376
Total $18,841,955  $13,804,202  $70,592,191 $89,434,146
SHIP Allocation and Distribution of Funds
$45,000,000
$40,000,000
™ $35,000,000
% $30,000,000
:;j $25,000,000
EO_I( $20,000,000 Escambia County
g $15,000,000
5 $10,000,000
$5,000,000
$0
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Escambia County, Cont.

State Apartment Incentive Loan (SAIL), Escambia County
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SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $219,732,216 $52,571,033

SAIL $7,161,774 54 $1,695,750

Grand Total $226,893,990 1,717 $54,266,784
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Flagler County
Table 2. SHIFunding and Economic Impact Analysis,®gunty, for FY 2008016

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Flagler County $868,335 $871,401 $1,793,443 $2,661,779
07-08  Flagler County $908,837 $904,448 $1,130,244 $2,039,081
08-09  Flagler County $962,614 $965,612 $1,245,796 $2,208,411
09-10  Flagler County $369,013 $339,502 $1,071,641 $1,440,655
10-11  Flagler County $13,353 $13,396 $60,166 $73,519
11-12  Flagler County $370,584 $369,196 $60,166 $430,749
12-13  Flagler County $57,078 $57,635 $135,105 $192,184
13-14  Flagler County $426,797 $425,794 $493,231 $920,027
14-15  Flagler County $504,462 $0 $0 $504,462
15-16  Flagler County $507,296 $0 $0 $507,296
Total $4,988,370 $3,946,983 $5,989,792 $10,978,162

SHIP Allocation and Distribution of Funds

$3,000,000
$2,500,000
$2,000,000

$1,500,000

Flagler County
$1,000,000

Total Expenditures

$500,000

So

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $19,764,234 $3,865,817
SAIL $5,473,446 35 $1,003,658
Grand Total $25,237,680 167 $4,869,475




Franklin County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY -2006

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Franklin County $421,319 $429,262 $1,356,805 $1,778,123
07-08  Franklin County $408,688 $394,701 $589,719 $998,406
08-09  Franklin County $713,292 $714,003 $774,085 $1,487,377
09-10  Franklin County $364,734 $348,624 $699,021 $1,063,755
10-11  Franklin County $25,878 $35,045 $541,956 $567,834
11-12  Franklin County $368,988 $374,909 $541,956 $910,945
12-13  Franklin County $37,949 $21,138 $0 $37,949
13-14  Franklin County $371,691 $369,926 $584,280 $955,971
14-15  Franklin County $350,000 $0 $0 $350,000]
15-16  Franklin County $350,000 $0 $0 $350,000
Total $3,412,539 $2,687,607 $5,087,821 $8,500,360)

SHIP Allocation and Distribution of Funds

$2,000,000
$1,800,000
$1,600,000
$1,400,000
$1,200,000
$1,000,000
$800,000
$600,000
$400,000
$200,000
SO

Franklin County

Total Expenditures

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $15,643,507 $2,415,612
SAIL $0 0 $0
Grand Total $15,643,507 135 $2,415,612
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Gadsden County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY -2006

Total Sources

Total Total Uses, Additional with
Local Sources, Net Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Gadsden County $476,713 $476,713 $941,035 $1,417,748
07-08  Gadsden County $521,961 $521,961 $941,035 $1,462,995
08-09 Gadsden County $1,167,288 $1,167,288 $2,421,450 $3,588,737
09-10  Gadsden County $359,771 $359,771 $795,968 $1,155,739
10-11  Gadsden County $1 $0 $35,109 $35,110]
11-12  Gadsden County $405,092 $405,092 $35,109 $440,201
12-13  Gadsden County $25,133 $22,999 $7,699 $32,833
13-14  Gadsden County $352,333 $352,848 $38,219 $390,552
14-15 Gadsden County $350,000 $0 $0 $350,000
15-16 Gadsden County $350,000 $0 $0 $350,000)
Total $4,008,292 $3,306,672 $5,215,624 $9,223,916

SHIP Allocation and Distribution of Funds
$4,000,000
$3,500,000
$3,000,000
$2,500,000

$2,000,000

41,500,000 Gadsden County

Total Expenditures

$1,000,000
$500,000

SO

Economic
Output

SHIP and SAIL

Income
Economic Measure  or Revenues or Wages
SHIP $17,325,332 $2,851,825
SAIL $0 0 $0
$17,325,332 239 $2,851,825

Employment
or Jobs

Grand Total
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Gilchrist County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY -2006

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Gilchrist County $416,381 $415,330 $409,971 $826,352
07-08  Gilchrist County $426,839 $426,583 $333,038 $759,877
08-09  Gilchrist County $407,936 $398,999 $237,625 $645,562
09-10  Gilchrist County $392,374 $403,421 $587,537 $979,911
10-11  Gilchrist County $870 $0 $230,851 $231,722
11-12  Gilchrist County $372,886 $374,786 $230,851 $603,737
12-13  Gilchrist County $25,224 $25,224 $0 $25,224
13-14  Gilchrist County $350,773 $350,773 $340,848 $691,621
14-15  Gilchrist County $350,000 $0 $0 $350,000
15-16  Gilchrist County $350,000 $0 $0 $350,000

Total $3,093,285 $2,395,116 $2,370,721 $5,464,006

SHIP Allocation and Distribution of Funds

$1,200,000
$1,000,000
$800,000

$600,000

Gilchrist County
$400,000

Total Expenditures

$200,000

SO

SHIP and SAIL Economic

Output Employment Income
Economic Measure  or Revenues or Jobs or Wages
SHIP $9,631,176 $1,301,458
SAIL $0 0 $0
Grand Total $9,631,176 124 $1,301,458
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Glades County
Table 2. SHIFunding and Economic Impact Analysis, by County, for FY -2006

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over
06-07  Glades County $497,859 $488,907 $1,226,512 $1,724,371
07-08  Glades County $395,869 $404,713 $829,006 $1,224,875
08-09  Glades County $353,610 $369,955 $510,470 $864,080)
09-10 Glades County $352,839 $331,490 $668,108 $1,020,946
10-11  Glades County $509 $50 $53,500 $54,009
11-12  Glades County $350,892 $325,948 $53,500 $404,392
12-13  Glades County $25,488 $25,000 $0 $25,488
13-14  Glades County $373,633 $233,779 $185,712 $559,345
14-15 Glades County $350,000 $0 $0 $350,000
15-16  Glades County $350,000 $0 $0 $350,000
Total $3,050,698 $2,179,842 $3,526,808 $6,577,506
SHIP Allocation and Distribution of Funds
$2,000,000
$1,800,000
$1,600,000
@ $1,400,000
=
;g $1,200,000
g $1,000,000
a5 $800,000 Glades County
% $600,000
i
$400,000
$200,000
SO

Economic
Output

SHIP and SAIL

Income
Economic Measure  or Revenues or Wages
SHIP $8,957,299 $966,609
SAIL $0 0 $0
$8,957,299 114 $966,609

Employment
or Jobs

Grand Total




Gulf County
Table 2. SHIFunding and Economic Impact Analysis, lmu@ty, for FY 2002016

Total Sources

Total Total Uses, Additional with
Local Sources, Net  Net Carry Leveraged Leveraging, Net
FY Government  Carry Over Forward Funds Carry Over

06-07  Gulf County $504,215 $513,013 $529,002 $1,033,218
07-08  Gulf County $446,647 $445,585 $0 $446,647
08-09  Gulf County $363,061 $366,355 $230,316 $593,377
09-10  Gulf County $313,050 $262,622 $1,062,830 $1,375,880
10-11  Gulf County $26,724 $27,454 $0 $26,724
11-12  Gulf County $394,295 $402,462 $0 $394,295
12-13  Gulf County $46,780 $42,975 $0 $46,780
13-14  Gulf County $360,338 $362,850 $0 $360,338
14-15  Gulf County $350,000 $0 $0 $350,000)
15-16  Gulf County $350,000 $0 $0 $350,000
Total $3,155,111 $2,423,316 $1,822,148 $4,977,259

















































































































































































































































